TREASURY DEPARTMENT
OFyICE OF THE SKCRETARY OF THE TREASURY

STATEMENT OF

MARCH 31, 1927

THE PUBLIC DEBT OF THE UNITED STATES

‘ DeranL

Interest-bearing debt

2% Consols of 1930
29 Panama Canal Loan of 1916-36.
2% Panama Canal Loan of 1918-38.
» Panama Canal Loan of 1961 __
% Conversion Bonds of 1946-47__________._
234 % Postal Savings Bonds (1st to 32d Series)

First Liberty Loan.
334% Bonds of 1932—47____.____
Converted 4% Bonds of 1032-47__
Converted 434 % Bonds of 1932-47__ "
Second Converted 43{ % Bonds of 1932-47.

Second Liberty Loan
49, Bonds of 1927-42__________
Converted 43{ % Bonds of 1927-42

Third Liberty Loan—

Fourth Liberty Loan—
43{ % Bonds of 1933-38.__

Treasury Bonds—
43{ % Bonds of 1947-52.._
4% Bounds of 1944-54__.
334 % Bonds of 1946-56

TreasvRY Notes:
Series A-1927 _ _ e
Series A-1930-32_

ApJUsTED SERVICE:
Series A-1930..
Series A—-1931__
Series B-1931_.
Series A-1932____________

CiviL SErvicE RETIREMENT FUND:
eries 1931

CBRTIVICATES OF Immn'mnnnss
Series TJ-1927 oo
Series TS-1927__.
Series TS 2-1927 _
Series TM-1928__

ADJUSTED SERVICE:

414 % Bonds of 1928 . ___ e

| 229, 269, 500. 00
Z| 169, 888, 000, 00 |-
J| 314 408, 000. 00 |-

| AmoounT lssuEp

AMOUNT RETIRED

AMOONT OUTSTANDING

| $646, 250, 150. 00
. 54, 631, 980. 00
i 30, 000, 000. 00

4, 175, 650, 050. 00
6, 964, 6581, 100. 00

763, 962, 300. 00
1, 047, 088, 500. 00
494, 898, 100, 00

366, 981, 500. 00
1, 327, 379, 250, 00

31, 200, 000. 00

378, 669, 500. 00

60, 000, 000. 00 |-
- 53, 500 000. 00
- 70 000 000. 00
123, 400 000. 00 |-

14, 000. 00

1,000. 00 |-

$48, 526, 100. 00 $599, 724, 050. 00
5, 677, 800. 00 |- 48, 954, 180, 00
4, 052, 600. 00 |- 25, 947, 400. 00
200, 000. 00 |- 49, 800, 000. 00
________________ 28, 894, 500. 00
13, 229, 660. 00

$1, 397, 687 100. 00

5, 700. 00

532, 874 350. 00

3, 492, 150. 00
1, 939, 209, 300. 00

"""" 20, 848, 250, 00

1,751, 292, 550. 00
1, 772, 140, 800. 00
2,017, 643,150.00 | _ooooo_. 2, 158, 006, 900. 00
650, 117,150. 00 |- ... 6, 314, 463, 950. 00

763, 948, 300.
1, 047, 087, 500.
494, 898, 100.

00
00
00

355, 779, 900.
1, 327, 379 250.

50, 000, 000.

53, 500, 000.
70, 000, 000.

123, 400, 000.

31, 200, 000.

00
00

00
00
00
00

378, 669, 500.
229, 269, 500.

169, 888, 000.

314, 408, 000.

$766, 549, 790. 00

12, 183, 820, 950. 00

2, 305, 933, 900, 00

2, 011, 259, 150. 00

TrEAsURY SaviNas CERTIFICATES, :
Issuz or Dkc. 15, 1921. .

TREASURY SavINGS CERTIFICATES,
Issux or Sepr. 30, 1922, i

Tssue or Drc 1, 1923,

snoum wmg:nn
if redesmed hefore maturity

| TrEASURY SaviNgs CERTIFICATES, ‘ ..... [ L S

* Treasury Saviag c«-unum of the Lmul daud Daumblt 18, 1921, and Decemnou: i

Various

*41,¢.  Vsrious
Dee. 1,

Cel,

dates from '_._.__ [ I | Do.
Sept. 30, 1922. |

dates from |- A0 oo | Do

1923. !

Series A-1928 _ . e mcceceemaas 23, 800, 000. 00 20, 500, 000. 00
CiviL SEavice RETIREMENT FUND SERIES. ... __ . __.___.. 10, 500, 000. 00 10, 500, 000. 00
TrEABURY SaviNgs CERTIFICATES: ® 1,123, 235, 000. 00
Series 1922, Issue of December 15, 1921 ____ ... .___... 131, 033, 679. 90 54, 056, 000. 95 76, 977, 678. 95 '
Series 1922, Issue of September 30, 1922 20, 947, 619. 80 6, 556, 519, 45 |_ 14, 391, 100. 35
Series 1923, Issue of September 30, 1922 172,011, 518, 60 44, 366, 258, 50 127, 645, 260. 10
Series 1923, Issue of December 1, 1923 .. 29, 831, 755. 40 6, 660, 342, 10 23,171, 413. 30
Series 1924, 1ssue of December 1, 1923 _. .. _ ... ______._._____ 115, 588, 488. 35 21, 812, 777. 80 93, 775, 710. 55 335, 961, 163. 25
Total interest-bearing debt outstanding. ... ..o oo B 18, 726, 759, 953. 25
Matured debt on which interest has ceased
(Payable on presentation) :
0Old debt matured—issued prior to April 1, 1917 ; 2,155, 830. 26
Certificates of indebtedness, at various interest rates, matured : 9 000. 00
Treasury notes, at various interest rates, matured. 35, 238 900. 00
| 324 % Victory Notes of 1922-23 , 550, 00
| 4349, Victory Notes of 1922-23_ 3, 597, 050. 00
Treasury Savings Certificates 119, 450. 00
Total outstanding matured debt on which interest has ceased._ - . _ || e e meecceeeeas 41, 588, 780. 26
Debt bearing no interest
(Payable on presentation)
Obligations reqmred to be reissued when redeemed:
nited States Notes | 346, 681, 016. 00
Less: Gold Reserve... 155, 420, 720, 98
_— 191, 260, 295. 02
Obligations that will be retired on presentation:
d demand DOtes. - o o oo e m— e m e c e memmm e cecemam e em——emeeemeam————— 53, 012. 50
National bank notes and Federal Reserve Bank notes assumed by the United States on deposit of lawful money for their re- 43, 095, 927. 00
i 1,993, 784. 15
3, 634, 040. 15
: Total outstanding debt bearing no interest e 240,036, 358. 82
! Total gross debt *______________________._.__ O SO 19, 008, 385, 092, 33
Matured interest obligations, ete.: ~
i Matured interest obligations outstanding 43, 346, 933. 98
Discount accrued (partly estimated) on Trea.sury (War) Savings Certificates, matured series 8,257, 395. 00
Settlement warrant checks outstanding._ . . _ . .. 2, 404, 140. 14
Disbursing Officers’ checks outstanding. - - ____ 77,436, 564. 99
131, 445, 034 11
19, 139, 830, 126. 44
Balance held by the Treasurer of the U. S. as per daily Treasury Statement for March 31, 1927 . 423, 336, 087. 68
Deduct: Net excess of disbursements over receipts in March reports subsequently recelved 1,797, 215. 37 421, 538, 872. 31
Net debt, including matured interest obligations, ete. e .. e G- 18, 718, 291, 254. 13
a A;nounts |;sue71 aod amoupts outstanding of ‘Creasury Savings CEr'lﬂP&;e! are on D.,EE.. of redemption value
* The total gross debt March 31, 1627, on the basis of dally Treasury statements was §19, 005, 196,151 53, snd the nec amount of public debt redemptions and receipts in transit, etc., was $188,640.75
Nn rjmucnon is m»de on ucount of i ohhzatmns ot foreign Governrents or other investments
DETAIL OF OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ABOVE
MARCH 31, 1927
e _ - . ‘ : _—
TiTLE AGTHORIZING ACT ll:;::“:‘; { Dare oF Issum | WHEN REDEEMABLE OR PaYaBLE INTEREST PAYABLE
R L o :
Interest-bearing debt ‘
Bonps: ! . !
Consols of 1930__..__._._._... ' Mar. 14,1900 ._._____________ 2% | Apr.1,1800._._____ ! Redeemable after Apr. 1, 1930_.______ 1 Jan. 1, Apr. 1, July 1, Oot. 1.
Panamsa Canal loan of 1916-36. June 28, 1902, and Dec. 21, 1805_ 2% | Aug.1,1906. ... .__ }{gzg:gﬁﬂglssﬂtler Aug_}_}?%? _i{Feb. 1, May 1, Aug. 1, Nov. 1.
Panama Canal loan of 1918-38_  _____ s 1 YU 2% { Nov. 1, 1908..______ {rl}:g;gxlxéag:va!{erlggov { }?}? " Do.
Panama Canal loan of 1961.___ AuleI 5, wog“Feb 4, 1910, and 1 3% | Junel, 1911 _______ ‘ Payable June 1, 1961 .. _______.______ I"Mar. 1, June 1, Sept. 1, Dee. 1.
Conversion bonds___.______... i Dec. 23 1013 3% | Jan. 1, 1916-17_____ §A£able («iﬁ years f;om date of issue____; Jan. 1, Apr. 1, July 1, Oect. 1.
. ! edeemable on and after one year from
Po;;’:il si’:_;:s")gs Bonds (1st to 1}June 25, 1910, 2% % | Jan. 1, July 1, 1911- \{ date of issue. }Ja.n. 1, July 1.
Firet Libert 'Lo ! 27 |{Payable 20 years from date of issue..__
T i y Loan— i i
334% Bonds of 1032-47.._' Apr. 24, 1017_.__._._._______ 3%4% | June 15, 1917_.____. 1{&52@?;“}3:’1‘5“{5“;’ June 18, 1952-- June 15, Dec. 1.
Conv. 4% Bonds of 1932- | Apr. 24, 1917, Sept. 24, 1917_.. 4% | Nov.15,1017_______ [P do Do.
Conv. 414 % Bondsof 1932~ | Apr. 24d]gl7 Sept. 24, 1917, 88 | 4% % | May 9, 1918._._____ s < TS, Do.
amende !
: Sectfml% Co;; 434 % Bonds |._.... L [ " 43 % | Oct. 24, 1918 .. - 0. Do.
i of
: Second Liberty Loan—
|
z 49 Bonds of 1927-42_ .. Sept. 24, 1917 oo oo 4% | Nov. 15, 1017....___ {g;gggf;ﬂgga;’q;g;mr Nov. 15, 1927. }May 15, Nov. 15.
3
J Cono\; 4}/% Bouds of ' Sept. 24, 1017, as amended....; 43{% | May 9,1018.._.. ' ____ 6 o N Do.
1
Thfrd leerty Loan— !
% Four 477, Bonds of 1928 ... L Q0 oo oo ceeeas 4% % |-amee d0m oo Payable Sept. 15, 1928____...__.__._. Mar. 15, Sept. 18.
ourt erty Loan— i
- i Redeemable on and after Oct. 15, 1933
43{ % Bonds of 1933—%8..,I ..... [ 1T R, | 43 % | Oct. 24,1018_______ {Pavnble Oct. 15, 1938 .- }Apr. 15, Oct. 15.
Treasury Bonde— “ 1 ‘ Redeemabl d after Oct. 15, 1947
434 % Bonds of 1947-62___'_____ Oct. 16,1922 _..__ Payable Oct. 15, 1052, oor o o2~ Do.
I 4% Bonds of 1044-54.__. . Dec. 15, 1924...__. 1‘}“;’33‘,‘;“3?0"{‘5”1’35“_‘?’_ Dec. 16, 1844- 4 jupe 15, Dec. 16.
i Redeemable on and after Mar. 15, 1946
1‘1 . 3%N% Bonds of 1946—56‘”]. Mar. 15, 1926 ... {pay&ble Mar. 15, 1956, . ... ...... Mar. 15, Sept. 15.
REASURY OTES: i
! Series A-1927 - - .o oeoaeeen . . Jan. 15,1923 _____ Payable Dec. 16, 1927__ . ____________ June 15, Dee. 15.
l‘ Series A-1930-32_..___.______ ; Mar. 16,1927 ... {Redeematle on gnfg}_’j“ Mar- 15,1930 \tar. 15, Sept. 15.
ADJUSTRED SBRVICE: ; e
i Series A-1930._ ... ._._. 4Omn e e 4% | Jan.1,1925_ ... __ (e e aarer Joaary 10 1926 -l byan. 1,
3 Series A=1931.___.___._. o .dooo.ooooeooioo | 4% | Jan 11026, ... [ et o } oo
,
0 Mac 5, ro._______{Reseomale e frueh b
| de
% | Jan 1027 ________ {Redeemaleals fon 1 b
ot o= Redeemable after Mar. -144-;]-‘5- in
17 Mar 14,1027 {Bedeomaple affer par 14, 1928 e 30.
334, Sept. 15, 1926 .. ____ Payable June 15,1927 .. ___________. Dec. 15, June 15.
31{% Dee. 15, 1926 Payable Sept. 15, 1927 _ -| Mar. 15, Sept. 15.
31 % Mar. 15,1927 Payable Scpt. 15, 1927~ T Sept. 15,
s 31477 Mar. 15,1927 Payable Mur. 15,192~ . Nept. 15, Mar. 15.
'\DJC%rrn £1vICE: . ;
Series A-192%8 4% Jan.1,1927_______. {g:g:gf;&ﬁ:of ?3‘;’;‘1‘3: }At maturity, or redemption
Crvir  Service RETIREMENT . 4% Various dates from [Redeemable on demand 1 D
Fonp Series. Payable June 30, 1927 J °

7ield interest at about l}i per cent per annum compounded semisnpually, if beld to maturity, and about 334 per cent per
ded semisnnuslly if redleemed before matarity. Issue dated September Ia Wiz, yxalds interest at about 4 rar cent per anaum compounded semiannually If held to maturity, and about 3 per cent per snnum

DIviRoN 07 BOOKEREPING AND WARRANTS
Form 774

(8ee reverse side for 8tatement of Securities Owned by Unitad Bisies («vernment)




SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY
MARCH 31, 1927

BoNDS OF FOREIGN GOVERNMENTS RECEIVED UNDER AGREEMENTS FOR PUNDING OF THEIR DEBTS TO THE UNITED STATES, PURSUANT To THE AcCTs oF CON-
GRESS APPROVED FEBRUARY 9, 1922, FEBRUARY 28, 1923, MarcE 12, 1924, Mav 23, 1924, DeceMBER 22, 1924, ApRiL 30, 1926, AND MAY 3, 1926:

Esthonia ... $13, 830, 000. 00
Finland___ 8, 814, 000. 00
Great Britain 4, 505, 000, 000. 00
Hungary.___. 1, 952, 635. 00
Lithuania 6, 149, 775. 00
Poland_.. 178, 560, 000. 00
Rumaniae 66, 360, 560. 43

2yt
OBLIGATIONS OF FOREIGN GOVERNMENTS, UNDER AUTHORITY OF ACTS APPROVED APRIL 24, 1917, AND SEPTEMBER 24, 1917, A8 AMBNDED (ON B4BIS OF CASH

$347, 210, 808. 68 $26, 000. 00
61, 974, 041. 10 187, 729, 750. 00
2, 933, 172, 015. 90 26, 059, 865. 40
15, 000, 000. 00 —_—

1, 647, 669, 731. 62

$25, 382. 99
406, 082. 30
24, 978, 020. 99

20, 604, 302. 49
407, 341, 145. 01
2, 521, 869. 32

ForEiaN OBLIGATIONS RECEIVED FROM THE AMERICAN RELIEF ADMINISTRATION ON ACCOUNT OF RELIEF, PURBSUANT TO ACT APPROVED FRBRUARY 25, 1919:
enia.__.... $8, 028, 412. 15 Latvia $2, 610, 417. 82
Czechoslovakia_ 6, 428, 089. 19 Russia 4, 465, 465. 07

FORRIGN OBLIGATIONS RECEIVED rrROM TEB UNITED STATES GRAIN COBPORAT[ON ON ACCOUNT OF FINAL LIQUIDATION, GIVEN FOR RELIEF¥ PURSUANT TO Actr
APPROVED MarcH 30, 1920: %

Armenia. $3, 931, 505. 34 Czechoslovakia_ . _______ ... _____.________ $2, 873, 238. 25
Austria___ 24, 055, 708. 92 _——
LR

CariraL sTock or WAR EmBreENCY CORPORATIONS:
Capital Stock of the Emergency Fleet Corporati e e e e mm—— e — $50, 000, 000. 00
Less cash deposited with the Treasurer of the United States to the credit of the Corporation___________ 28, 611, 260. 93

Capital Stock of the Hoboken Manufacturers Railroad Co.___________.____..._________ -
Capital Stock of the United States Housing Corporation, issued.
Less amount retired plus cash deposits covered into Treasury under

Capital Stock of the United States Spruce Production Corporation ..
Capital Stock of the War Finance Corporation outstanding...__
Offset by cash deposited with the Treasurer of the Uni

~"""" 870, 000, 000. 00
36, 550, 242, 30

$1, 000, 000. 00
48, 907, 596. 74

OBLIGATIONS OF CARRIERS ACQUIRED UNDER SECTION 7 o¥ TEE FEpBRAL CONTROL ACT, APPROVED MARCEH 21, 1918, A8 AMENDED: ©
Boston & Maine Railroad..______ -

EquipMeNT TRUST 6 PER CENT GoLD NOTES, ACQUIRED BY DIRECTOR GENERAL OF RAILROADS PURSUANT T0 FEDERAL CONTROL ACT OF MARCH 21, 1918,
AS AMENDED, AND ACT APPROVED NOVEMERR 10, 1919, TO PROVIDE FOR THE REIMBURSEMENT OF THE UNITED STATES FOR MOTIVE POWER, CARS, AND
OTHER EQUIPMENT ORDERED FOR CARRIERS UNDER FEDBERAL CONTROL: ¢

Minneapolis & St. Louis Railroad Co. - - - e
BCTION 207 OF TEE TRANSBPORTATION AcCT, APPROVED FEB. 28, 1920, A8 AMENDED:
- $312, 000. 00 New York, New Haven & Hartford Railroad Co.._ $60, 000, 000. 00
1, 030, 000. 00 New York, Susquehanna & Western Railroad Co._ 100, 000. 00
20, 000, 000. 00 Washington, Brandywine & Point Lookout Rail-
1, 622, 391. 00 road Co o . 50, 000. 00
1, 250, 000. 00 Waterloo, Cedar Falls & Northern Railway Co__.. 500, 000. 00

OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SECTION 210 oF THE TRANSPORTATION ACT, APPROVED FEB. 28, 1920, A8 AMENDED:

Alabama, Tennessee & Northern Railroad Corpo- Kansas City, Mexico & Orient Railroad Co., Re-
ration $261, 500. 00 ceiver of the . $2, 500, 000, 00
Aransas Harbor Terminal Railway_ 50, 000. 00 Lake Erie, Franklin & Clarion Railroad Co - 11, 250. 00
Boston & Maine Railroad.__._.._ 21, 705, 479. 00 Minneapolis & St. Louis Railroad Co___ - 1, 382, 000. 00
Charles City Western Railway Co 140, 000. 00 Missouri & North Arkansas Railway Co 3, 500, 000. 00
Ckesapeake & Ohio Railway Co.._ 8, 073, 023. 97 National Railwa%Service Corporation 3, 264, 559. 87
Chicago Great Western Railroad Co__._..._ 1, 750, 000. 00 New York, New Haven & Hartford Rai 27, 030, 000. 00
Chicago, Indi&nanlis & Louisville Railwa, 155, 000. 00 Norfolk Southern Railroad Co. - 451. 900. 00
Chicago, Milwaukee & St. Paul Railway Co. 35, 000, 000. 00 Salt Lake & Utah Railroad Co.__ - 872, 600. 00
Chicago, Rock Island & Pacific Railway Co 7, 862, 000. 00 Seaboard Air Line Railway Co - 14, 453, 900. 00
Chicago & Western Indiana Railroad Co 7, 616, 000. 00 Seaboard Bay Line Co....__ - 3,062, 000. 00
Cisco & Northeastern Railway Co.__.. 130, 050. 00 Shearwood Railway Co-_ oo o . _______ 17, 500. 00

Des Moines & Central Iowa Railroad, f Toledo, St. Louis & Western Railroad Co., Receiver
Inter-Urban Railway Co___________________._ 633, 500. 00 Of - e e e oo e 462, 000. 00
Erie Railroad Co. 11, 574, 450. 00 Virginia Blue Ridge Railway Co 106, 000. 00
Fernwood, Columbia & Gulf Railroad Co. 20, 000. 00 Virginia Southern Railroad Co.___________ 38, 000. 00
Port Dodge, Des Moines & Southern Railroad Co. 200, 000. 00 1, 260, 000. 00
Gainesville & Northwestern Railroad Co_________ 75,000.00 Western Maryland Railway Co___________ 2, 522, 800. 00
Georgia & Florida Railway, Receivers of 792, 000. 00 381, 750. 00
Greene County Railroad Co_ . oo ._________ 30, 000. 00 90, 000. 00
e Y
CaprtaL SToCK oF THE PANAMA RAILROAD O e e
CariTaL STock o TBE INLAND WATERwAYs CORPORATION (acquired pursuant to the Act approved June 3, 1924) . _ .-

CarrTaL SToCE OF THE FEDERAL LAND BANKS (ON BASIS OF PURCHASES, LESS REPAYMENTS TO DATE):
Springfield, Mass. .- - nicicaaaas $344, 939. 00 Columbia, S. C._._ $86, 027. 00
Baltimore, Md. ... __ . _____. 99, 674. 00 Berkeley, Calif 311, 368. 00
Total

CarrTaL Stock or FEDERAL INTERMEDIATE CREDIT BANKS, ACQUIRED PURSUANT TO THE ‘‘ AGRICULTURAL CREDITS ACT OF 1923,”” ArppROVED MARCE 4, 1023:

Springfield, Maas. $2, 000, 000. 00 St. Paul, Minn $2, 000, 000. 00
Baltimore, Md._ 2, 000, 000. 00 Omaha, Nebr__ 2, 000, 000. 00
Columbia, 8. C. 3, 000, 000. 00 Wichita, Kans. 2, 000, 000. 00
Louisville, Ky__ 2, 000, 000. 00 Houston, Tex. 2, 000, 000. 00
New Orleans, La_ 2, 000, 000. 00 Berkeley, Cal 2, 000, 000. 00
8t. Louis, Mo_« s 2, 000, 000. 00 Spokane, Was! 2, 000, 000. 00

FepEraL FARM LoAN BONDS, ACQUIRED PURSUANT TO ACT APPROVED JANUARY 18, 1918:

Federal Farm Loan 434 per cent Bonds. - _ - oo oo e eeee S,
SECURITIES RECEIVED BY THE SECRETARY OF WAR ON ACCOUNT OF SALES OF SURPLUS WAR SUPPLIES.
SECURITIES RECEIVED BY THE SECRETARY 07 THE NAVY ON ACCOUNT OF SALES OF SURPLUS PROPERTY.
8mcuriTiEs RECBIVED BY THE UNITED STATES SHIPPING BOARD ON ACCOUNT OF BALES OF SBHIPS, ETC.

$4, 780, 666, 970. 43

5, 218, 842, 212. 70

485, 695, 564. 48

21, 532, 384. 23

30, 860, 462. 51

21. 388. 739, 07

400, 000. VO

33, 449, 757. 70

99, 993. 00

25, 950, 000. 00

268, 800. 00

84, 864, 391. 00

158,474, 262. 84

7, 000, 000. 00
2, 000, 000. 00

842, 008. 00

25, 000, 000. 00

1, 500, 000. 00
3,242, 274. 35
7,737, 142. 57

52, 056, 018. 21

10, 961, 870, 971. 09

AMOUNT DUR THE UNiTED STATES FROM THB CENTRAL BRANCE OF TH® UNION PaCiFic RAILROAD ON ACCOUNT O BONDS 188UBD (Paciric RarLroap A
Bownps, Acts approvED JULY 1, 1862, Juny 2, 1864, aND Mavy 7, 1878):

$1, 600, 000, 00
1, 855, 647. 75

3,455, 647. 75

Nore.—This statement is made up on the basis of the face value of the securities therein described as received by the United States, with due allowance for repayments. To
the extent that the securities are not held in the custody of the Treasury, the statement is made up from reporta received from other Government departments and establishments.
The statement does not include securities which the United States holds as collateral or as the result of the investment of trust funds (as, for example, securities held for account

of the Alien Property Custodian, the United States Government Life Insurance Fund, and other similar trust funds)

¢ Includes bonds in amount of 321,970,560.43 representing interest accruing and remaining unpaid during first 14 years, payment of which, under the Funding Agreement,

is extended over the last 48 years.
® The figures do not include interest accrued and un%dd
< This t does not include securities purchased by

1018.
¢ The notes are in series, which mature, respectively, on the 15th day of January in various years up to 1935.

the Director General of Railroads under the provisions of Section 12 of the Pederal Control Act, approved March 31,

© 8 aarEwEeT PRieTiva omics 1




