Augnst 05, 1995

Buresau of Public [eht,

1.5, Dept. of Treasury
G049 B Streat NW

Washington, D.C, 20232
Trear Sirs,

T understand that you are currently aceepting public comment on plans to buy bask some of the public debt. [ would
like to share my thoughts with you:

1. It's ahout tme. [strongly YOu to uch as vou possibly can to reduce pur debt. We have net boughe
back any of the public debt since 1972 and 1t"s to the peint that if we had to pay off the creditors, we'd have to
liquidate just about every hard asset the government owns, ineluding our national parks and [orests. It's a terrible
legacy that were leaving to our children.

2, Concentrate on buving back the bonds and wines wouiations with the highest interest rates first. If we do have to
carry dedt, then it only makes sense to carry it at the lowest interest rates we can

3. Next priority should be to purchuse hack indebtadness from forsien sovernments and other foreign interests. Having
a large amoun: of our deb: in the hands of foreign powers makes us very subject to pelitical blackmuil and undue
influence. It is extremely difficult to negotiate from a position of strength when yeur opponent helds your purse

StTings.

4. Furget the voluntary approach. This is a strajght business decision and should be approachad as such. The
Crovernmert is for the people, the whole people. not just those favored few who have monev investad in govemnmment
bonds and securities. Whe speaks for the children vet unbom who will be saddled with this debt 1f we don’t take our
fiscal responsibilities seriously encugh to manage our own debt?

3, Dop’t let inveslor urouss or fear monsers of firancial upheaval desuade vou from making the decisions cthat any
prudent business would, I've heard all the arguements about pevernment not being a business and business rules
should not apply. Thal's hogwash as any person on the street can tell you.

I've also heard the arguements that government’s primary role is Lo nedistribute wealth In that case, [vote to
redistribute the wealth to those that really need it Tt 18 abominable the percentage of the annual budget that goes to
paving for debt when 1 could be se much better usad addressing the problems of erime, housing, health, infrastructure,
research, public lands, education, etc.; all the things that would make the country stronger and better in the years Lo
CEMTIE

The flip side 15 that we s 2 county ean also distribute debt. We can make the peor and disadvantaged , as well as the
average citizens, pay now though fewer available programs and essistance, we can alse pass the debt on to the [ulure
citizens of the country to deal with with an agi=s =~=wiation, this means the burden falls on fewer and fewer people to
mest.

Sinecerely,

James M. Feniston

ce: Office of Public Cotrespondence, .35, Departiment of Treaswy



